
PAIR USDCHF Market View:

DATE & TIME

CHARTING TIMEZONE

TO DO LONG LONG

Entry Point: (waiting) 0.9600 0.9540

TP 1: 0.9730 0.9730

TP 2: 0.9830 0.9830

SL 1: 0.9470 0.9470

SL 2: 0.9470 0.9470

RRR 1: (Return to risk) 1.00 2.71

RRR 2: (Return to risk) 1.77 4.14

Weekly view

Daily View

H4 View

2/6/2013

WEEK 23

Last week, we are still in position of the USDCHF, with the USDCHF heading as low as 0.9520, but failed 

to break out of the 0.9500 level. However, on a cautious note, we see seeing the bear force remain 

strong in major trend. We are altering our TP level to accomodate toe different level of resistance. 

Nevertheless, I am still bullish on this pair given the strong support level at 0.9500.

Last week candle formed rising star, signaling that the bear 
force may be stronger than the bull force. The failure to 
close high is a point worth noting. 

As highlighted last week analysis, there is a 
chance of re-testing the neckline of inverse 
H&S. Last week it did test the neckline. 

No divergence 
from MACD or RSI 
as yet, although we 
do note that the 
MACD and RSI is 
crossing over to 
bear side soon 

Rebounded 
upon re-
testing of the 
neckline 

Can't ignore there 
is a possibility of 
testing channel 
trendline 

The bear engulf resistance (Also the neckline of the 
H&S) has served a strong support level for this pair. 
Note the amount of times it test that level, be it 
support or resistance. 

Note that the MACD & 
RSI did divergence at 
its peak. 
On the other hand, the 
downtrend of the 
USDCHF has not seen 
any divergence. 

At the same time, at the 
second retest, we note 
that it is also falling on 
the 200SMAs.  



H1 view

Although the downtrend 
movement was support by 
MACD & RSI, in a shorter view 
we see divergence in them. 

At previous low support, we see 
long wick doji forming at the 
support before a upwards 
movement to retest previous 
high resistance.  
It also hit the short term 
channel trendline support level. 


